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Major instruments and policy measures to b
gradual realisation of the Econo

COUNTRY :

IRELAND

@ applied in connection with the
mic and Monetary Union

Gov.

*)

EC-partners in a farum
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mmnAfl Tanar

Participation in the financing by CB is at

-

its own discraetion.

Can under present provisiong Can the
policies decisions be: %) decision-
making power
be transferred
Who to Community
Instrument/policy makes the, [communicated | taken taken bodies without
measure decision? prior te after after changes in
implementa- consul- coordina- national
tion tation? tion? iogislation?
Monetary Policy
- Change in central
bank interest rateas CB Yes Yes Yes No
- Credit policy CB Yes Yes Yas No
= Reserve
requirements CB Yes Yes Yes No
- Open market
operatlions CB Yes Yes Yes Na
- Financing of
government deficits Gov Yes Yas Yes No
- Government debt
management Gov Yes Yes Tes No
Exchange rate policy
- Change in central 1
rates Gov No
- Change in Inter- { as a memberj of EMS Lhﬂse
vention margins Gov ’ are common decisions No
-~ Change in interven-
tion credit
mechanisms CB ] No
- Intervention policy CB Yes Yes Yos No
- Management of
official reserves CB Yes Yes Yes No
\ Jtiscal policy
Direct taxes P Yes Yes Yes No
Taxation of interes
and capital income P Yes Yos Yes No
- Indirect taxes P Yes Yes Yes No
- Budget balance
targets Gov Yes Yes Yes No
Other policy
instruments and
measures (specify)
1 Please specify: fovernor, Central Bank Boar?, Ti?ister, Cabinet, Parliament
oo J
CB Gov F
2. The financing of Government deficits in Ireland is within the competence of

In agreement with the Secretariat the following information should be added:
Communication, consultation and coordination is

assumed to take place belween
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