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1.89

Macro-fiscal functions oerformed by the Centre for economic

policy coordination

1)

2)

4)

Establishment of 1limits on . national budgetary deficits and.
rules governing their financing; these binding limitations
should be recognized by changes in national legislation in
accordance with provisions agreed in the Treatv

A one-time consolidation of budgetary positions in those
countries which lie outside of the limits stipulated under 1)

Annual coordination of budgetary policies (within the
framework of setting the Community's macro-economic
policy-mix), leaving the possibility of temporarily wav1ng the
limits st1ou1ated under 1)

Harsh procedures aimed at exerting peer pressure on countries
which in the course of executing their budgets deviate from
the agreed objectives; this would involve, for example,
special meetings. '



4.1

.89

Relationships between ESCB and CEPC

Appointments

-Ecofin appoints members of the Board (?)
-European Council appoints President of ESCE (7?)

Annual accounts

-Annual accounts are presented to.... and approved by,..
-Profits (losses) accrue to the [Community budget]

Poligy

-Annual session of monetary-fiscal policy coordination between
ESCB and CEPC

-fLquarterlyl testimony of the President of the ESCB before
PE-Committee

-right of the [President of the Commission - President of
Ecofin Councill to participate in the Council of ESCB.




