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Preparing the digital euro scheme’s rulebook to ensure standardisation

y * Draft rulebook \ / Key guiding principles \

+ Attractive to all actors in European retail payment
+ Single set of rules, standards and market, most importantly to end-users;
procedures:
* user/access management
+ liquidity management
« transaction management * Enable market innovation on top of digital euro basic

means of payment.
* |t will outline how to implement the \ /

regulatory provisions and design choices
with technical standards and procedures.

» Leverage and progress on existing standards and
scheme solutions to the degree possible;

Draft rulebook will be sufficiently flexible to accommodate

any future adjustments deriving from digital euro
\ / legislative process.
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Collaboration with stakeholders at the core of rulebook development

Digital euro scheme’s Rulebook Development Group (RDG) based on broad market involvement

to represent society

at large:

« Consumers, retailers and payment service providers;
+ Central banks and observers.
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State of play of the
rulebook



7 June 2023

Update on the work of the digital
euro scheme’s Rulebook
Development Group
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Regular updates to maintain high transparency

3 January 2024

5 September 2024

Update on the work of the digital
euro scheme’s Rulebook
Development Group
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Next
reporting

https://www.ecb.europa.eu/euro/digital_eurof/ti
meline/profuse/shared/pdf//ecb.degov240103
RDG_digital_euro_schemes_update.en.pdf

https://www.ecb.europa.eu/euro/digital_euro/ti
meline/profuse/shared/pdf//ecb.degov230607
Digital_euro_RDG_status_update.en.pdf

https://www.ecb.europa.eu/euro/digital_euro/ti
meline/profuse/shared/pdf/ecb.derdap240905
RDG_progress_report_September.en.pdf

5 www.ech.europa.eu ©


https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.degov240103_RDG_digital_euro_schemes_update.en.pdf
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.degov240103_RDG_digital_euro_schemes_update.en.pdf
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.degov240103_RDG_digital_euro_schemes_update.en.pdf
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.degov230607_Digital_euro_RDG_status_update.en.pdf
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.degov230607_Digital_euro_RDG_status_update.en.pdf
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.degov230607_Digital_euro_RDG_status_update.en.pdf
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.derdgp240905_RDG_progress_report_September.en.pdf
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.derdgp240905_RDG_progress_report_September.en.pdf
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.derdgp240905_RDG_progress_report_September.en.pdf

The rulebook’s envisaged list of content to provide
requirements and specifications

Envisaged table of content of draft rulebook

( Draft digital euro rulebook \
[2nd draft]

Draft digital euro rulebook ) * Documentinformation
[1st intermediate draft] » Digital euro scheme scope and interplay

* Functional and operational model
— High-level E2E flows

* Document information

+ Digital euro scheme scope and interplay — ldentification and authentication
* Functional and operational model — Dispute management principles
— High-level E2E flows — Minimum UX standards
— Identification and authentication « Adherence model

— Dispute management principles . .
P 9 P P » Technical scheme requirements

* Adherence model — Interface standards and specifications
* Technical scheme requirements « Risk management
* Defined terms and conditions « Scheme management
* Annexes » Defined terms and conditions
— User journeys
Deta':ed enz to-end flows © Annexes
— i -to- W . . . .
— lllustrative User journeys, detailed E2E flows, Branding standards
\ - FAQ / scheme compatibility and interoperability
— Detailed technical specifications, implementation guidelines,
\ certification-related documentation
See second and third progress report on RDG. _ FAQ
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In Q1 2024 the RDG reviewed intermediate draft of rulebook in its entirety,
all comments were assessed and will be addressed

Rulebook section # of comments

% of comments received on the relevant materials

1. Document information 10
2. Scope and interplay 140
4% a 7% 3. Functional and operational model
5% Business rules 375
Identification and authentication 32
18% Dispute management 19
Annex A1 user journeys 588

Annex A2 EZE flows 484
Business rules x flows mapping 205
100

_— 4. Adherence model
5. Technical scheme requirements 89
- 8. Defined terms and abbreviations 43
Total 2295
28% Summary of comments received and corresponding responses

B0 Adusted inrulebook Comments requiring furthear intamalworkedream reflection
Comment answerad without specific request for aditin the ruleboak Comments unclear sent back ta RDG for clarification

Answered in ather documents Comments oulside of RDG mandate
= Duplicate commeants




Dedicated workstreams to collaborate with market representatives in

developing rulebook sections

Workstream Status

PSP to DESP Interactions

Al Identification & Authentication 3rd sprint concluded.
A2 Minimum User Experience Standards 1st sprint concluded,;
£ 27 sprint running.
A3 Branding B  Inplanning.
B1 Certification and Approval Framework 1st sprint concluded;
o 2nd sprint running.
C1 Technical Scheme Requirements 4t sprint concluded.
D1 Risk Management 1st sprint concluded;
= 2" sprint in planning.
F1 Scheme Compatibility 2nd sprint concluded.
Gl Front-End Implementation Specifications for 1st sprint concluded,;
End-User Interactions o] 2 sprint to kicked off in September.
G2  Front-End Implementation Specifications for =} 1st sprint in planning.
Individual User to PSP Interactions
G3  Front-End Implementation Specifications for =) 1st sprint in planning.
Business User to PSP Interactions
G4 Back-End Implementation Specifications for e 1st sprint running.

Reviewed & Active £ Planned
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Functional and operational model

lllustrative User Journey End-to-End flow
| R . End-to-End flow describes a digital euro process
prom ————— - * Table “'9""9""'“9 the Iransfe-r mechanism, from initiation to completion with all steps and
Ot OB S G i Computr " T Owe | ol e ,w,:._i:. o user devices/hardware, user interfaces, data entities involved.
P e R e Ba e B B %) R B e e s B S exchange, technologies and authentication .
methods affected. : e
TM-03: Online contact and contactless POS payment with mobile device, card or wearable
Individual user (Payer) Intermediary (Payer) DESP. Intermediary (Payee) POS Terminal Business user (Payee)
+ User journey description form the end-user
product description (EUPD) research.
amaunt iro e lermiral, the shopper can confirm and authenticale e payment by tapping the acthvaled mobile
devios on the terminal. A payrment confirmadion is shown on the terminal and the mobile device
TM 1.2 - POS payment with NFC (mobile) « "0OId" visualisation of each user journey,
U Cans Faysr compleiss. paryrmnd by umng RFC schaciogy ung motis Seece . N .
, P which includes steps, requirements and
o) prerequisites.
Proracuaas descriton Illustrative User Journey
describes a use case from
user’s perspective and
| e sequence of steps in a digital
euro process (e.g. POS
payment).
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Technical scheme requirements

High-level architecture and standards
» Foreseen digital euro high-level IT infrastructure.
« Digital euro interfaces should use existing standards and solutions to the extent possible.
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P POS €-Commerca —_— Pront-and APS leyer <z
domain Ij Access mngt service — s
o Offiine digital aurc service
~ £ IlF—
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ATM operator domain v £
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. . A
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Way forward

« Preparation of the draft rulebook with the RDG and finalise over the
course of the preparation phase:
* |nclusion of RDG review comments;
« Complete with additional sections and RDG workstreams.

« The final rulebook will be updated in line with the outcome of the
legislative process.

 Anext progress report on the RDG work is planned for Q1 2025.
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