2012 Sixth ECB Statistics
Conference
April 17-18, 2012
Session 4

Discussion Notes
Adelheid Burgi-Schmelz, IMF

The views expressed herein are those of the author and should not be
attributed to the IMF, its Executive Board or its management.




How Things Have Changed...

Financial Market Economists as Users of
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The role of financial market economists was simple
before the crisis.

After the crisis, the role of financial market
economists has become more complex.

So how does this matter for the use of statistics?
Less of the same, but better.

Easier access and better presentation are
Important

Better coverage and comparability of statistics is
critical as well.

3



Example: G-20 GDP Growth Aggregates:
http://stats.oecd.org/index.aspx?queryid=33940

G20 Quarterly GDP in volume terms
Percentage change on the previous quarter, seasonally adjusted data
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http://stats.oecd.org/index.aspx?queryid=33940

Economic Statistics at the Service of
Financial Markets' Participants

Walter Radermacher,
Director General, Eurostat



The financial crisis has heightened the demand
for detailed financial statistics produced with
high frequency and timeliness.

The paper persuasively advocates for balance
and coherence between financial and
nonfinancial statistics.

Financial flows are subject to strong trends

dependent on influences outside the financial
sphere.



* The role of non-resident agents in financial
Intermediation Is increasing, but data are
iInsufficient.

e Access to more granular data is essential

e Use of modern tools to communicate statistical

Information Is needed.
http://www.principalglobalindicators.org/default.aspx
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H Principal Global Indicators Data Mapper Additional Data Sources

Table Selection A

Cross-country Concepts Current Query: International Investment Position (IIP), Net
Gross domestic product (GDP) [Zif Eﬁ [E]] ] Fﬂ

volume
Gross domestic product (GOF) data extracted on 2012/04/17 18:25 from IMF.Stat

Consumer prices Economic Concept

Producer prices Data Source

Unemployment rate Unit OFf Measure || Percent of GDP

Industrial production Frequency Annual Cuarterly
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= Principal Global Indicators - Windows Internet Explorer
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Domestic credit (conscolidated
balance sheet of the banking sector]
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o Statisticians need to have a wider perspective
consistent with the changing economic dynamics
and increasing demands from financial market
economists as identified by Ashley and Larsen.
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Thank you for your
attention!
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