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Major Stock Indices — some recovery

135

130

125

120

115

10

105

100

75

30 30 30 30 30 330 28

30 30 30
Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

0 10 110 10 10 11 11 1
——=Euro Stoxx —38P500

Source: Bloomberg

17 F

12

Implied volatilities declined
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EUR/USD and USD/JPY
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Government bond yield spreads

Selected Intra Euro Area Bond Spreads against Germany (2Y)
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EuroStoxx Banks sub-index vs. overall index

110

100 -

iTraxx Senior Financials vs. iTraxx Sovereign

== EuroStoxx — EuroStoxx Banks l

504 ., -\ N >
Indexed 1 Jan 2010 = 100

40

T T T T T T T . 400
Jan-10  Apr-10 Jul-10 Oct-10 Jan-11  Apr-11 Jul-11 Oct-11  Jan-12

=—iTraxx Senior financials
350 { -

— iTraxx sovereign
300 f - - - - m o
250 - - - mm e

200 -
150 +-—----------

0014 M g e

50 |

0 T T T T T T
Source: Bloomberg Oct-09  Jan-10  Apr-10  Jul-10 Oct-10  Jan-11  Apr-11  Jul-11 Oct-11  Jan-12

\N CENTRAL BANK 5



USD Libor fixings
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EUR/USD FX swap premia
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Some easing of tensions
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30 November 2011

Extension of the swap line with the Fed until 1 Feb 2013 — continuation of the 1-week and 3-month USD providing
operations at a lower pricing (O1S+50 bps). Establishment of bilateral liquidity swap arrangements between the
Fed, the ECB, the BoJ, the BoE, the SNB and the BoC.

8 December 2011

Reduction in the ECB policy rate by 25 bps to 1.00%.

8 December 2011

Announcement of various measures by the ECB:
. Conduct of two 3-year LTROs with the option of early repayment after one year;

. Reduction in the reserve ratio from 2 to 1%;
. Increase in collateral availability (ABS and credit claims*).

28 February 2012
Temporary suspension of the eligibility of Greek government bonds

(*) eligibility criteria approved on 9 February




 Decrease in general tensions in relation to the euro area sovereign debt
Crisis

* Areas of focus/concern: government debt, economic growth, banking
sector
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