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New TARGET Guideline
Structure of the current Guideline on TARGET2 (Nov 2021)
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New TARGET Guideline
Structure of the future Guideline
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New TARGET Guideline
Part I – General provisions

Guideline
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• Access criteria and application procedure

• Billing and remuneration of accounts

• Acceptance and rejection of cash transfer orders

• Entry and irrevocability of cash transfer orders

• Security requirements

• Liability regime

• Duration and ordinary termination

• Suspension and extraordinary termination

• Central Bank’s right of pledge and set-off

• Confidentiality

• Data Protection

Provisions applicable to all 

types of accounts

(non exhaustive list)
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New TARGET Guideline
Logic for applying rules
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New TARGET Guideline
Timing (tentative)
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