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Issue Comment Reasoning 

General Clarification The rationale of the draft decision (the "Draft Decision") is not apparent and should be set out in an explanatory 

note to ensure the necessary transparency of the consultative process. 

Article 1(8) - 

definition of 

‘value of 
payments 

processed’ 

Deletion The value of the individual payments that participants send through a SIPS is unrelated to the profits gained or 

losses avoided because of an infringement, and thus do not constitute a basis for calculating sanctions addressed 

to a SIPS Operator that is proportionate.   The definition in Article 1(8) Draft Decision as well as the underlying 

provision of Article 3(2) point (b) Draft Decision should therefore be deleted. 

Article 2(3) Amendment Article 2(3) Draft Decision should be amended in order to specifically refer to Article 2(3) Council Regulation 

(EC) No 2532/98.   

Article 3(1) Deletion The words "and the value of payments processed" should be deleted.  Please see our comment in relation to 

Article 1(8) Draft Decision above. 

Article 3(2) Amendment Article 3(2) point (b) Draft Decision referring to 'value of payments processed' should be deleted.  Please see 

our comment in relation to Article 1(8) Draft Decision above. 




