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Principle 8: keeping in mind that a PSP chooses a settlement service especially on a maximum reachability
criteria, a widespread adherence on TIPS platform becomes essential

Principle 12: to ensure that instant payments are a “"cash without cash"solution, it's crucial to reduce the
keep low TIPS price as much as possible

Although at the 'TIPS tour' meeting in Rome of 26/1 ECB said that the creation of a single, shared database
containing IBANS and mobile numbers of customers (required to draw services that allow customers to
initialize SCTInst transactions without having the IBAN of beneficiary) and the definition of ‘communication
methods' between the devices for capturing this information in a face-to-face payment scenario are left to
the free market initiative, we remark that the lack of standardization on these two points could obstruct the
achievement of maximum interoperability, an essential condition for the success of this new service

‘We support the FIFO approach

We agree

It's very important that TIPS performs business controls on the files received from the system with the reject
of the transaction as soon as an error is detected

It's essential that TIPS verifies that the transactions come from an authorized participant and (if necessary)
they're sent from an intermediary listed in the database

We agree that a transaction is debited to a default account (for participants who own more than one), when
the specific field of the message doesn't indicate which account to debit.

We agree that TIPS checks in the transactions if the debit account indicated in the specific field of SCT inst
is an authorized TIPS account (AT06).

It's essential that TIPS verifies the existence of Beneficiary Participant/Reachable Party

It's correct that TIPS performs these duplication checks in the 2 minutes timeframe




3.2 PAYMENT PROCESSING

TIPS.UR.03.190

3.2 PAYMENT PROCESSING

TIPS.UR.03.200

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.210

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.220

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.230

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.240

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.250

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.260

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.270

Unclear

3.2 PAYMENT PROCESSING

TIPS.UR.03.280

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.290

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.300

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.310

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.320

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.330

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.340

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.350

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.360

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.370

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.380

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.390

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.400

We suppose that the value date on TIPS accounts will be the same in which the transaction takes place.
For example, an SCTinst settled at 11 pm on 25 November 2018 will have 25 November 2018 as value
date.

It could be useful a clarification, also to understand the value date for the transactions made during the
weekend or holidays.

3.2 PAYMENT PROCESSING

TIPS.UR.03.410

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.420

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.430

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.440

We agree

3.2 PAYMENT PROCESSING

TIPS.UR.03.450

We agree

We agree




