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Comment

Principle 1 states that TIPS shall serve as a solution providing instant payments settlement services without the
provision of clearing services. The solution proposed by the ECB covers both clearing and settlement.

TIPS does not plan on being interoperable with other infrastructures - which does not comply with the ERPB
request that a bank does not have to participate in more than one system to have reach. Banks would need to
either be in TIPS only or have to be in two systems

ACHs may only participate as technical facilitators. We recommend that TIPS allows for ACHs to hold technical
accounts, as is the case with ASI procedure 6 realtime.

The remuneration basis for accounts should be on the same terms, both in TIPS or when using ASI procedure 6
realtime for settlement.




