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• Darrell looks at the adequacy of what the regulatory 

authorities have done. 

  

• I shall, instead, look at what they have not done. 
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(1) Housing Finance 
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(1) Housing Finance 

 

(2) Governance 

  



4 

• Leverage ratio discriminates against low risk, high 

asset activities. 

  

• Yes, but do not respond by re-inserting RW by the 

back-door. 

  

• Can we deal with the problem by a more liberal 

approach to netting? 

  


